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DA 10 SAMSON
AT RNEY GENERAL OF NEW JERSEY
Divi ion of Law
124 I alse)' SrrecI
P.O. ox 45029

N~w rk, New Jersey 0710I
Allor ley for FranklinL. Widmann.Chief
Ncw el"seyl3ureau ofSecuriries

f3v: Deval1shuL. Modi

Depuly AHornc)' Gen~ral
(973) 648-2972
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SAMSON
ATIO NEY GENERAL OF NEW JERSEY and
FRAN UN L. WIDMANN, Chict"oflhe
New J rsey Bureau ofSecuri{ies~

v.

FIRST .f\TLr\NTIC FINANCIAL. INC.
and CI'I¥\RLES SOSINSKI, JR..

Delendants.
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SUPERIOR COURT OF NEW
JERSEY

CHANCER Y DIVISION
ESSEX COUNTY
DOCKET NO. C-418-0 1

Civil Acljon

ORDER

{
:! -----

111ismalIcr having becn prcscl1lcd 10Ihe COllrlby Plainliffs, DAVID SAMSON. Auorney

G~/1cl"al<bfNcw Jersey. 0/1bchal f of Franklin L. Widmann. Chief of Ihe New Jerscy Bureau of ....",.

Securitid (Dcvanshu L. Modi and Priya Doraswamy. DepUlyAHornc)'s G~IlFral~appearing): and

Ihe COllf(Ihaving heard 01"<11argllmc/1l: and for good C<1USCshown:
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FIRST ATLANTIC FINANCIAL, INC.

PROPOSED PAYOUTS BASED ON PERCENTAGE OF AMOUNT IN DISPUTE

. _-r 3) -H~hl~---C~;~l __h.- 1-3-,000 - 6~~(%- -l-~62j-.-62- - .- ----

4) Holman, Edward 35,486

5) Holman, Marie 40,000

6) Kozlowski, Jadwiga 36,082

7) Riehman/Melis, Maria 11,394

8) Shere, Ann 18,000--------
$202,090

-~
- -

lAccording to Mr. Ivan Parry, T.rading Surveillance Manager of
.B. Oxford & Company, 8e~erly Hills, CA, 310-777-8888; the dollar
alance in account #10327192, being held in the name of First
merican Polish Union, frozen via. court order, was $20,602.85 as of
9/05/2002 11:50 am EDST

According to Ms. Oliva Mele,. Branch Manager of Shore Community
ank, Toms River, NJ, 732-240-5800, the dollar balance in account
01QOO09182, being held in the name of First American Polish Union,
rozen via court order, was $4,756.82 as of 09/12/02 10:08 am~DST--

PLAINTIFF'S
EXHIBIT

A (/jJ.~

-001
1

Amount Percent Restitution
Name In Dispute Of Total Dollar Amount

1) Conroy, Estate of $ 33,128 16.4% $ 4,158.99

2) Hermanova, Nadezda 15,000 7.4% 1,876.62

17.6% 4,463.30

19.8% 5,021.21

17.9% 4,539.38

5.6% 1,420.14

8.9% 2,257.01------ ----------
100.0% $25,359.67'
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IT IS on this /d ~ day of n'~1 2002'. / '

0 RD ERED THAT:

a. First Atlantic Financial, Inc. and Charles Sosinski, Jr.have violatcd N.J.S.~:J-52

~w--

~111d .J.S.A 49:3-56(a) of the New Jersey Unifonn Securities Law (1997);

b. First Atlantic Financial, Inc. and Charles Sosinski, Jr., and any agent, cmployee,

par1~ler,ofliccr. director or stockholder thereof, are enjoined pennanently from engaging in any act

- -- --- - or1? ticc-c~.1StitutiHg-'il-vi~la_t~g_R-_of-a_n~-_pr?:~ionof the. Se~lJriti~s J..~~ 9r !l!1y ~ul~_o~9r9~ - -- - --

c. First Atlantic Financial, Inc. and its successors, subsidiaries and affiliates, are

pL'rll1~nently enjoincd from, directly or indirectly:

(i) employing unregistered agents in, from or within New Jersey;

(ii) issuing, offering, or selling any securities in, from or within Ne\,,,Jersey

and engaging in any securities related activity; and

(iii) in any manner, violating the Securities Law;

~'d (harks Sosinksi~Jf. is permanently enjoiped from dircctly or indir;ectIy:
~ 1"..

(i) acting as an agent unless and until he is registered with the Bureau of

Securities in tha-tcapacIty;

(ii) issuing, offering, or selling any securities in, from or within New Jerscy

and engaging in any securities related activity; and; and

(iii) in any manner, violating the Securities Law.

First Allantic Financial, Inc. and Charles Sosinski, Jr.. arc assessed. jointly and

sevcra/H/. (1civilmonclary penalty of $317, ~{)'D

First i\tkllllic Financial. Inc. and Charles Sosinski, Jr., arc ordcred to make
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..--- . '".
resOlution of any loss incurred by purchasers.

(I
O' First Allamic Financial, Inc. and Charles Sosinski, Jr., are ordered to disgorge each

defdndant's unlawful gains resulting from the sale, including the use of proceeds from the sale of

securities sold in violation of the Securities Laws.

IT IS FUnTHER ORDERED THAT:

h. The $25.359.67 in financial assets frozen by the Honorable R. Benjamin Cohen on

-. -. -_1)ctbfi1J{:r27,-1OOr,-is.-offiere9-.to_b~i?~~_i_~.~_e_s~o_w.~c~~YnJ_~it~_tb~ ~e~_~<:~~~~_~_~rea~?f -

Seclirities; and

I. The escrow funds shall be distributed, on a pro rata basis, to the verified investors

who/have provided sufficient evidence of their investment and unreimbursed status as outlined in

Exhibit .'\ .Htachcdhereto.
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In adcordancc with the required stMement to R. ,- :b-2(a); this proof hearing

\-/v.as- opposed ~opposed.


